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Government of Himachal Pradesh

Directorate of Industries

Dated Shimla-171001 :

, 29 0CT U

From: Commissioner Industries
Himachal Pradesh

To

1. All General Malager.. ...
District Industries Centre,
Himachal Pradesh
2. The Deputy Director of Industries :
SWCA, Baddi District Solan HP ¢y >
3. All Member Secretary,
SWCA Himachal Pradesh

4,1l Nodal Officer, Incubation Centres(List Attached]
Himachal Pradesh

Subject:-  Guidelines for Settiné up and Managing Seed Fund in the
Start under Him Startup Yojana.

Sir,

On the subject cited above it is informed that State Govt
Notification No. F.N. Ind-1I(F)12-3/2015-V dated 20.10.2620 has notified the
Guidelines for setting up and managing venture in the state to facilitate seed funding
and providing necessary assistance under “HIM Startup Yojana” (HIMSUP) to enable
the youth, existing and potential entrepreneurs to Startup their own enterprises
Q’;gp {(Photocopy enclosed).
/M In this regard, you are, requested to take necessary as per

. guidelines issued by State Government in this matter.

L -\v .
\\}JJ [ 5 d »
A VA\‘/X /\ Yours faithfully,

o _
Bﬁﬂ/fy\w A Commissioner Industries
Y Himachal Pradesh

A




it Dr. Ashish Kumar, Nodal Officer, Incubation Centre,

Jaypee University of Information & Technology Waknaghat
Distt. Solan. :

Dr. Pamita Awasthi, Nodal Officer, Incubation Centre,
National Institute of Technology (NIT), Hamirpur,
Distt. Hamirpur HP

8 Dr. Mahesh Gupta, Nodal Officer,
CSIR-Institute of Himalayan Bio Resource Technology,
Post Bag No-6, Palampur, Distt. Kangra -176061 (H.P.)

4, Dr, Puran Singh, Nodal Officer,
Incubation Centre, IIT Mandi Catalyst,

[IT Mandi Kamand Campus, Himachal Pradesh-175005

51 Dr.Manoj Kumar Vaidya, Nodal Officer, Incubation Centre,
Dr.Y.S. Parmag University of Horticulture and Forestry, Nauni,
Distt. Solan HP

6. Dr. Arvind Kumar Bhatt, Nodal Officer,

Incubation Centre, Deptt. of Bio Technology
H.P. University, Gyan Path, Summerhill, Shimla -171005

7o Dr.V.K. Sharma, Nodal Officer, Incubation Centre,
Chaudhry Sravan Kumar Krishi Vishwavidalaya, Palampur.,
Distt. Kangra HP

8. Dr. Aparna Sharma, Nodal Officer, Incubation Centre,
State Council for Science Technology & Environment,
Vigyan Bhawan, Bemloee, Shimla. HP

9! Dr. Arun Chandan, Nodal Officer, Incubation Centre,

Ayurveda, H.P. Research Institute in Indian System of Medicine
(RIISM) Jogindernagar.Distt. Mandi Himachal Pradesh

10. Sh. Sumeer Waila, Nodal Officer,
Chitkara University, Atal Shiksha Kunj,
Atal Nagar, Barotiwala, Solan, Himachal Pradesh - 174103

5] Dr.Hem Chander, Nodal officer, Incubation Centre, ‘
Career Point University, Hamirpur Bhoranj (Tikker - Kharwarian),
MDR 35, Himachal Pradesh 176041



Government of limachal Pradesh
lepartment of Industries(Section-By

Fokop g R

Mo, F. N lnd-ll(F112-3/2015-v  Dated:Shimla-2, the 20.10.2020.
Notifical '

The Gaverror gf Himachal Pradesh is plvascd to notify draft
idpiif*e; for setting un and Puﬁanaging Venture fund in the State ta
facilitate sieed funding and providing m:c_ew:ar,a assistance umder "Him
Startup Yojana"{HIMSLUP) to enable the yauth, - existing and po*entlaf '
ertreprenacrs to starl their own pnterprises as per Annexure A L ;
' : By Ofdcr

: - Ram 'Subhag Singh
addl. Chief Secretary(lnds.) to the
Guuerrwmcrt of HmmL’hal Pradesh,

s-.as*, A5 above. Dated:Shim!-02, the ‘ : October ?02[}
Cupy ferwarded to:- Tl
1. ¥he T hmf Secretary, Government of Himachal l—‘radesh ‘3? lmia Oz
7 The Seorebary ta the Governer, H.P. Shimla-072.
3 '!* Pr. anufs Segretary to the Chief Minister, H P, Shimla-02.

1, The 5r. Put Secy. to the Hon ble Industries Minister, Shimla- 02
L The Add. Chief Secretary(FinJPlanning) to the Govt, of H.P., Shimia.
£ The Princinal Secretary(E&T) I to fhc Government of H.P., Q timila-02.
7 &l Administrative Sccretaries, ‘Govt. of H.P., Shimia-02, i
ooThe Director of Industries, ma;ual Pradesh, Shimla-01.
g nil Head of Deparumants, Himachal Pradesh,
10 Al Divisiona!l Commissioners, Himachal Prades h.
11.81 Deputy Commis ix..«nerbl Himachal Pradesh. f\

~ - [REmra) erm
Special Sec*e*ary{indb } Lo th
Govt, of Himachal Prades!
Phone No. 2062488¢



Anpexure-A

Guidelines for Setting up and Managing Sced Fund in the State under Him Startup
Yojong ' : ey :

As per the objective ol “Chie] Mimste syartapd nnayation mu'urhiv‘ww‘Imlus:triu:eé

Solome™ o faciliter seed tuadivg. e Caovt, would he prowiding  coeessary

t

iy Swanup o™ LN

-tp

stamee et Wy oy prshle the woulh, oxisting &

h g

"!\'JI,L:H[iH] pHLrzITenGLrs W slart ther g eiterniiseg. SV entarn aned Meed Duind ot W 1

Leei Crare has been arewied fd 1 Inconalee Siariup

7%

traporiant Delinith s

reenbatce( 377 means dari-ups regisered tl he Ineuhator.

sl o any ather Ineubation L wtn emmr.eh
e of ke BP Cov

o Phne nl.'dlui nears N dlamd’ (
wilh (i "hl;n'u,lp [Lmerchal” imitis

Seteme” mekes Chict Miwser's  starupdnaoveiicn projeets™Mow  industrics

Soluere

SR o e : Fy s el R N Ol
A #8aml Fuml” o meens the fumdd Sreated 1o hanc o Igcubateers) under the Chel

Miniarer s starsup Ansvation projectsTew Uralogarhes Seheme” w facilitage seed
e HP Lol

famling undler (e “Hine Serhs Yoiuna” (MG LR ol

woShte Clovs? or 8P Liovl” means - the  Stale Government of 1he Himachul
Pradesh. ¢ : :

¢ Farmership Firny' Privam Limiwd Company

£ "Starl-up” meaas @ FooprioTs
rewistered umder the Comgpanics A.ut 20173 or ender (ke crstwhile Companies Act,

1956 wnd recoenized ns the Sacup ny the Depurunent for Promotion of Trndugiry.

and [nlernal Trace,

“Woibility Por Tocubateed Sturi-un

Lhe f“l"';‘-‘f Fand gua be goren as a

w
g
ez |

a0 Lo the IncubaieedSlarlaps wothing i

ceriErs wnprovial ;md, *Chiet Minister's stariep’ Tnrovetion
el ! waries Seneme” wid alsd Lo thase varups regisiercd with Drur
anid are in |I’I'DdLLL:T‘.'JI.".."»Z!PEI’Z&’.'SU:! i {he state oof HP. '

B Storing shoudd be e ompony resiered wider The Compunics Aot

3

2003, vegintered M g e

: 1% shareholding by Bonalide Himachad
mrematers gl the tire of desizion by thesesd SuppoT Conumitlec.

i



4@ Starup should He ref_:;islcrcc in B8P ar has i1 head office in Himachal Pradesh _'
ar bas poeraliog 11‘ Thimechsd Pradesk. l

o e ru,‘*::(rn.gw shauld be having minimun three mmlha of incubation in
any fncubuticn € j'ir: cmpanalled with - Gent, ot Hrma\,hal Heowever, the

RTleds! mppm-t comiilies  may ducide an thix issue mc[h”* Incukation ‘is

ToyLarad ar nol,

2, Fund Management and Quantum

- 2

5 The Seed Fund would be disbursed s the Incubator{s)as 4 granl-in-aid in
welvane seanches af aleast Rs. 2 [Twoy Crare wach year for a p'-"md of 3 yeurs,
An inenbator ‘can request more funds belore one your in oase thers 15 & Streng

pipel iuc‘ul'smrlams villi the requirement of seed funding.
' i

b, Ui Incubstor wall opena separals banb. ac et h:r the pummr: oi Ihn "
- geheme,
e, Ihe lncubetor will provade wh mmu.xl ulﬂnmmm v,l.."'L'UﬁC.ilt: *m ng the undl

disharsed and unutilized during a 1'.n€;u1<‘,;~u: ar. Lhe ur’ult]wed amaunk ¢f "r*m«

l

in & vewr will berefiunded by the Jm,uhlm The state government may decide o

adjust the warutilived grant wwards the g-__f::ml relonse iy 1he nextycar.

3, Dishursement aod munagement of Grant-in Aid as He«'ed P‘und:‘

w o The fmal angrsval for sroviding seed support 1o the '11;.111(1‘13‘1."]1 ouhate shall
be prante:d by te compowerad commatioe oor the recommendution of Seed Support
Manggemenl Lommittes of the fncuhater (the “Committec”). The Tirmpowsred
Cammsiltee shull e headed by Addizionz] (hh,l Secretary’ Tndusiries having

ful]owm. Merhers,

U Sevrerare UT) o - ‘M:‘::‘u_h&r ;
ik .Jf.hﬂ CLeehmical Fduealion) et SRt

t Special Addifonal dJuint Sseretary (Finaneny - Member
-,r,u:wuj[ Adcitivnal /eint Seeretary {Industries) - Member
2. birectar of Industyies \ . Member Secrel <m-
6.0 i, Seed Suppeat Selection ( ammatee - wlember
-

Any ather member gz Co-opied by Comanitioe Jcpm lsll - upon wlare ol

s

starsups or any otker expertise for U proposal.



f;. 8 T}‘:u Sl El u-l mm b mn.n to {ke IncubateeSturlap ageinét equity

c»m'cmﬂh: ot m w,hs Im_ubﬂ s, ‘ot as a seft loan or any thu nmw., s

; m;nimm ndmz-‘w av Im, ( frmmmvn.

4t

B A Iransgmrcnl and- p:‘u"!fr:}' peocess ol sclection, moitoring
disburacment mechanism should be pat o pace by the Commites

{ILCII}'HHU[ s d hm::l ase W%Gﬁw

d. 'Thu Seuit Suppun e mﬂd he dishursed to the LlEo.:l..‘d [neubatoe’

b:rscxi,m‘: 1ne r;;u):um-::ldmlnn of nc Cormmitice. Thcre shonld: ‘u: a

W Tl Incubater.

g The  Sced Suppost ,mulc alse cater o carly slage Tinancd

COMINEN realization of ideas, inng vatian amd wwehrologies.

: t “The upper hmx: ol ‘mcd Wmﬂﬁ. Sirlnkh

\'h* F“‘d ‘-\upwrc i3 vwco-mzr‘r"ml:d w an lwcubat rm.lpl e 12

.-:_chcmcm with h.LulJ:l;::.' lwl.xp shonléd be Famed the Incubaior

aTpress ml'cxmpm.- m.umas::nm.', gorms.  measonable - repayment,

L provisien in case ul’ lch.n ard lerins of equily hqunLuon . ease of cuuaty
byt ]n..lbulw R '
P Maximun ]Tr it c:l ~qu- v wake 10 be taken by tbe incubator

the sgesl fanding is I LU

: Brnad \n:as aml m:ms m he cyvered:-

: llh, s‘m‘u.:m can use the "“:l"u Turd for purposes lisled bolow

a, Prmm}-perlbmd ket d-:vclopmg:l:x‘..
b Tuesting and wial

i ()pi:rﬁtmrs and Margeung

d, Meiering '

e Professional corsu namg

[ Conzultation relaed ]y Ttellectial l"ort"'s Rights

. @ Hiring ol empluyees Ty startaps.



ho Aoy other aren o8 desmes] mecessary sind recomumended by the Sced Support
&1

Manageren: Comvmittes of 07 Mandi Cutalys: or any other incubation cenlre

eimzpenciled uader starlup seheme in | limuochal Pradesh.

5 Mechunisa of Scleetion. Dishursement, Governance, snd Seed Fund
. . " ) ‘ﬂr K N . 2 : . ¢

whe Tncubator would constiizte the Committee under the chairmunship of the
Director/llend of e Host (sfilodon where ineubator is hased, Supgestive
compoiitivn of coonumities is s follows: ; ST

i Hzad of Host Iastisution or his r:-;.amscnt:.di‘u: .
i Dizecter, Lepisimen; of Tndustrivs o h.ia"’zrér represenlutive,
st Metal Qlhes wlithe HE CM Szactn Scheme al the Ineubator

REACHN [Tl.l“j;}f;?il)'i'."iiﬂl'fﬁt'ra"\jc&‘liL-{ll‘ Cu].sii§.]isi ‘
v Domain o pr:rt&sfn fhedusiey um‘.-";*;:' deutlemaa)* =
Wi VFinmmeial Expernz), k
wii leviarion Mannpes O yo ;

AR e gider e aw Cn-opted Sy Connmitive depending upon rotivs of
SEVEY OF e ey c_:v,';:wﬁ’_v[-'.,"’r'ar ." e eyl '
b The Nodal Ofeer of the Schome at the Incubator '-vf:}u]dv'(he Tesponsible for
ronvRaling  relevant - polentizl &[ﬂl’tuhs - the "Sect“n H'u;ppcm ."v'lzll‘lil“;!.'::lﬂt."':'lt .
Cuormitiee. However, the tinal recommendativen shall be nade by Su;\pé}'!
hanagement Corilise. : ‘ S
el ne Inethater wocld take mowsures Lo ephunce the. cap:{hiliticg‘;md_ sxitl set vl

this Ueratianal Team o lneobazor s mangge the Seed Fund,
G Selection of Incubatec/Sturiup for Seed Fund:

1 The lewkarns would wdvertse dbog he availebility of Sced Suppo in lzading
newspaper smdr chrough websiteigitand would cail Ry apolications for

srovhling Seed Suppert. The lacuaars) would alse consider e applications

covived by thers Tromm various” mcobalee(s) startup(s) working as in
wneubation centres of the Suaw and those who nave comprleted thelr incuoaiion.,
The Inecharar{sh wili shonlis) the applicants as per eligibility criteria fixed by

the Seed Support Macopsment Cominittes. The final desision [or providing



fund to the ineubudee ﬂmuw would be taken ty the Fmpowerad Committes

Calter such recommendations by the Seed Support Managemert L SORUTIHHES.

2 The Incubmtps woukd Telease ihe approved amourt in suitable inslalinents

und unuld ERECULE d togul '1;,!»:::\011! with the Incabale/Stariup belore the
release of 1Minsa iment, Subscquent gishussemen: shouid be linked o the

ackievermant ol ué%lcslm..,s..‘li recessary terms and comlitions xhonld ke

culearly apcl. in ke agreement. Temms regarding delault in repayrrent apsinst
logtheand for OxiL i s catse of cuuity must be cleary defined in the agresmsnt

3. he Incub steerStariup {Gramtes) will indemmily. Jetend and hold harmiess
thc Depariment of Indusiries (¢ irantort from nz zgainst, and in respecl Lo, any
pr 2l e lossas, SXPEnSes, vl shiigations, labilitics and damages, izeludicg

intercal, penalies. atierncy's [2cs and CXPENESs ik that the Grantor may incar,
as u result ol any negligent or'willful scts or mnissions ol the Granted,

ivls.pmmt,nl of ‘Au.d Fund given us soft loan.

e L ln case of # lowin. the hmr- shinsid Te repaid by the homower in 1o guarserly
'\'nklmimc'ﬂs wilk momtorum pered ol ome ycar initial iy Dis:‘%i‘z;‘: '4'&_
51 will be charzed and for subseque "11 o4 wenrs, th

interest would he chnrg,ed o 7% [ram the borrower.
2. The Seed Suppent Manapsmenl Com:mittce can relax ¢ timclines ol

1 C'T\nﬂram"l pcrlOﬂ noInLeres

repayorent of koan by cr’m.,al v examining Ihe facts on cuse 10 cuse t basis having
gxlsl?lial\‘c reasons.

: The cases of delauht mmt he rwarlcd by the borrower 10 fhe Sewd Suppar
'\{&nag_.cmcm Commilte, Such defaull cases musl also he u.pur’u: i
’J-:’p..r'.mcv'xt oF Tndustries by the Sesd Supperi Manapeincnt Committe:

- immediately,
8. };xil I‘olii;-; for Investment as equity.
1, llc SLACTU ms[ make lilipent efforts 1o help the incehator exit the eguily
_rinv--:e’mmﬂ" withir: a peried of 3 VOALS,

weline ‘wed Suppori Menagement Com milee can relax timelines ol exit in case vl

iy tnvestment Dy eritically examining lhc facis on vise lo case hasis baving

justifizhle reasons.
3, The procecds 1o an sreubator after ik exit from a starivp should be used b the
incubator lowards promoling the Entrepreneurship coosystem i the state ol Mhmaehal

.

"Pr.::dcsl*. wiler geding {he proposal approved by the empowered commiliee



9 ‘ﬂm.sgc maent Fees for the Seed Support Fund

4 camypaneni of Maragerrent lee @@ 3.0% ol ﬂ {«H.l. sped suppott ’m,.nr: dr-han,ml in
cih mnc,h:, ghwl] ko provided 1o the [nouale 1w eover upemlmnal mpzmv._, that may

irclade:

. Cast of mesling of menbers af iny esmmenyscluction vommilles férism'ccniﬁ_g ul
v:;p.p!i;:;lnza;. : ’ . ‘

+ Cost ol macting with r")""ﬂ‘\r‘:, snpel Irvestors, venmre caﬁiﬁﬂiﬁm@j exp:/:’m of
indusiics, e

o Lngaging Amnstaling irmis) fur wx.l«.nw r‘=’1’idurade on la. palizax Iahmr :
L dre pisrat mwswcuh [ ssues and for u:ummlmn and L,L:m{mmt.m related 10
share heldor agreement. ' ‘ 3 "
o Valuzion ea i snereheat herkervaluation t:\pcﬂ 10 detennine the equity stake in :
e Company. ; : o

v For conducting site visits Lo vonly the operation ufs mup :

x ‘l":i'_-fm et of Jee o bisurd obuener who 15 s cxpm rlon lh&: ho.;mj u’r ‘h smmlp fot

merilarnz e progress of slamup.
Fesdback and Review of Agrecment

T‘n ersure suilability ol Liis seherme o the :s‘smmmm ﬂlc. mvubﬂmr Ay pnwmc

-af any: ciavse of hw 2 Lurnem f.% 1!:(_ *nd uf 13rsl

hdu]’( «ul“l ra»ql—w.:l "'f"'-"
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